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How Are Your Biscayne Park 

Tax Dollars Calculated??

 A millage rate is the tax rate used to calculate

local property taxes. The millage rate represents

the amount per every $1,000 of a property’s

taxable value.

 Calculation of Property Tax – Taxes are levied on

per $1,000. For example:

 Taxable Value: $100,000

 Millage Rate: 9.5 Mill

 Taxes: $100,000/$1,000 x 9.5 = $950
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Miami-Dade TRIM Notice
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2022 Taxable Value for FY 2023 

Budget
 2022 certified taxable value is 14.66% over 2021 taxable 

value

 FY 2023 taxes are derived from January to December 2022 
taxable value
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What does this increase 

mean?

 The Rollback Rate is the rate that would generate the same amount
of property tax revenues as approved for the prior year
–Less allowances for new construction, additions, deletions and improvements increasing
value by at least 100%.

 FY 2023 Rollback Rate: 8.2914
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Analysis of Add'l Property Tax Revenue

At Proposed Millage of  9.5 Mill for FY 2023

FY 2023 @ 95% $309,707,689 9.50 $2,795,112

FY 2022 @ 95% $270,114,696 9.50 $2,437,785

Add'l Tax Revenue $357,327



FY 2023 Revenues 

Categories breakdown
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FY 2023 Expenditures 

Categories breakdown
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Budget Highlights 

 Commission
• Reduced Education & Training(-$2,200)

 Administration
• Eliminated Communications Contract(-$17,500)

• Eliminated Comp Plan and Water Report (-$41,000)

• Eliminated Ed Burke Master Parking Plan (-$6,705)

• Eliminated Land Development regulations (-$18,360)

• Increased Grant Writer ($20,000)

• Increased Admin Personnel Cost ($4,527)

 Police & Code
• Reduced Overtime ($6,000)

• Reduced Police vehicle leases (-$5,550)

• Increased Police Personnel Cost ($104,688)

• Increased Police Operating Supplies Including Fuel ($34,000)

• Increase Police Repairs and Maintenance ($8,400)

• Increased Code Personnel Cost ($15,903)

• Reduced Code Unemployment (-$3,613)

• Reduced Code Contingency (-$1,450)

• Reduced Code Education and training (-$1,440)
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 Public Works
• Reduced Vehicle Leases (-$14,791)

• Reduced Landscaping (-$10,000)

• Reduced Capital Outlay (-$2,500)

• Increased Personnel Cost ($27,366)

• Increased Operating Supplies Including Fuel ($10,000)

 Parks and Recreation
• Reduced Operating Supplies(-$1,500)

• Reduced Property and Liability Insurance (-$10,652)

• Increased Personnel Cost ($915)

• Increased Operating Supplies Including Fuel ($10,000)

• Increased Infrastructure Improvements ($101,065)

 Building Department
• Increased Building Personnel Cost ($1,954)

• Reduced Office Supplies ($1,100)

• Reduced Office Technology (-$78,621)

 Capital Improvement Fund
• Increased Vulnerability Study($85,000)

• Increased Traffic Data Collection ($17,500)



Budget Comparison of FY 22 & FY 23 

Expenditures

FY 2022 FY 2023 % increase

Personnel $2,011,132 $2,221,781 10.47%

Operating $1,308,350 $1,371,259 4.52%

Capital $13,935 $97,500 599.68%
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 Interfund Transfer Out:  $128,642

 Building Fund:  $26,142

 Capital Projects Fund:  $102,500

 Budget in FY 2023 contingency:  $2,000



General Fund Projected Fund 

Balance
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FY 2022 Projected Revenue $3,966,906

FY 2022 Projected Expenditures -$3,594,321

Surplus:  Addition to Fund Balance $372,585

FY 2021 Audited Fund Balance $2,853,801

Total Projected Fund Balance as of 9/30/2022 $3,226,386

Re-appropriate Fund Balance for FY 2022 budget $4,935

Projected Fund Balance as of 10/1/2021 $3,231,321



Unassigned Fund Balance Trend 

(General Fund)
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CITT Revenue

 CITT Object Code 331 – Grants – An increase of $350,000 in revenue 

showing the State Appropriations for the Storm Drain and Road Repair 

projects

 CITT object Code 338 – Transportation Surtax – An increase in revenue of 

$198,044 as projected by CITT

CITT Transportation

 Storm Drain-Design/Construction/Repair Phase 1A $803,500

 Storm Drain-Inspection/Cleaning - $15,000

 Lighting Cost - $26,951

CITT Transit Services

 OnDemand Freebee Service - $120,000
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CITT Fund

FY 2022 Proposed Budget



15

The cost is an initial estimate 

from early 2021 by an engineer. 

The initial project Phase 1A was 

bid at over $1 million, more 

than $300,000 more than the 

estimate. 

Funding of these projects are 

primarily coming from;

• ARP Funds 

• Capital Projects Funds*

• CITT Funds

• Grants*

• State Appropriations*

* Should the Village fund or receive funds


